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Exempt from the Federal
Income Tax

Douglas County, Neb. I
(Omaha)

Road 5% Bonds
£>uc 1937 to 1941

!
Douglas County contains
the City of Omaha, an

important railroad gate-
\yay and one of the largestlivestock markets and
packing centers in the
world.

' .
Prices to yield 4.50%

Complete circular on request

Harris, Forbos & Co
Pine St., Cor. William

NEW YORK

Lxempt from all federal and New York
Slate Income Taxes

$100,000
Westchester Co., N. Y.

Registered 4s
Maturing 1929-1954

Price any Maturity 99 '4

$25,000
City of Glen Cove, N. Y.

Coupon 5s
Maturing 1952-1956

Prices to Yield 4.15%

Descriptive circulars
upon request

"RARRandHJCHMELTZER,
Members Now YprV buck Kxrhauso

14 WAI.I. sr. NEW YORK
TEL. RECTOR 4YOO

I Investment
Suggestions

Our January circular
containing a list

of carefully selected
bonds and stocks 1
which we are offering

with our recommendationwill be
mailed to investors
upon request.
_

STONE & WEBSTER
iircotrosAtED

120 Broadway, New York
Telephone. Rector 6020

BOSTON CHICAGOII 'I
==

j GRAIN i
We are prepared to offer a

direct service for traders in
Grain and Commodities,

Latest issue of our V/heat
and Grain booklet will be
mailed on request.

'.t-f: for Xo.I lI'ASMUSSEN & CO.
Mrmbrr» Chicago Hon rd / Trudo j
STOCKS - BONDS - GRAIN

111 Broadway New York
Trl. itrrtut Iik.I

,

Scott & Stump ;
lucent merit Securities

Send for cur "Investment Survey"
<0 Earham* P!. N. Y. Tel. flroad 1331

Ortlon to Seven Principal (,'ltle*.

METALS.

Jan. 2.1. Jan. 20.
Hi.I Asked Dul. A^ked.

I.e*il. *p,u. N.T. 1.70 4 80 4.70 4.NO
I ml, I '.-0 4 70 4 NO 4.70 4 «H>
J r In.. W., aput. 4.(10 1.70 4.112'i 4.72';
J'UniO W.. Fib. I.flo I 77. 4.02'i 4.7BU
/. lumlmini 17 "o I8.M 17.50 111.7)0
Antimony I.".Il 1.78 4 10 4.7."
Hlec. rOB., spot 1,1.00 18.77/ 1,1.37. ia.M7i.fj
Klec. <np., t ub.. 1.1.00 13.78 I.I 2."> 13.87tfc
l'f* Iron. No. I
\ foundry 18.30 24.00 83.80 24.00

J'l« limn, No. 2 1
\ Million 23.00 23. "lO 89 00 2.1.10

1'ljf Iroir. No. 3
plain Milli on.. 23.7,0 2.1.00 22.30 21.(Hi

lie**. Iron, nil* .... 19,511 .... 19.50
1,1*., Pitt* 2S.no .... 2#.ll0

JHirknllrcr 8741.00 .... $7i0.l)0
Platinum. noli Iirt'..ihi ....810.1.00
J in 1111 inn. 11, Ir. llllio.illl fllliiKi1 IP lirmi 8110.00 ....1)18.00
7-t>lI'(IN. .Ihii 33..following are 11m clou.

>-14 mat 111 t|UotMluiiM:
( «. <1. Change*.

I upper, »pnt 07, 11 0
t'opper, future*.., 117. 17, 0
Hf. i-opper, s|miI. 71 0 ti oft 11
I'lii .iip., future*. 71 11 0
fair*.Spot, 1JB Inn*; future*. 177, ton*.

r Tin, spot 17.8 II n off £3 17* Od
'I I11, future*. ... .100 .1 II off £1
Miail* 100 17, II off f.1 I7e lid
Hnlc*--tfpnt, 200 ton*; future*. 1,100 ton*. 'J

l.e«d. Tint. 33 0 0 off 7,*
l end, future* 22 17 0 off .1* I
Mpelter, epot 20 0 ii off 2* Od
I prio r, future* 20 T « off 2* Od

$6,567,000 C. AND 0.
CAR TRUSTS SOLD

UuuiHutv Company Will Offer
To-tiny Cei'tifieatcH Bought

From 1 uiteil States.

The United States Ttullroad Administrationannounced yesterday the sale of
$6.5<!7,i<i0 of ear tru.-t certificate* of the
Chesapeake and Old.i Hallway Company,
duo In 19t.'3 to 1 25, to the Guaranty
Com tinny of New Y«rk. which will offer
them tu-da.v at 100.47 to accord-
inar to their maturities.
The snle i.-j the Hr>t one uml"r the

amended plan o( Uuaiiltg und selling car
trust c rtiflcat'?, as announced on Saturday,The piun calls tor subordination
on the pari of the Government of approximatelya third of the principal
amount of every maturity, whereas formerlyonly maturities from 1930 to 1931
or any one or more of those maturities
could ho subordinated. Consequently th."
Din etot-Oenoral t old two-thirds of the
Chesapeake and Ohio Issue, or $S..jtS7,U00.
unsubordinated at par and accrued interestto date of delivery. The Hailroad
Administration tfins refalned a third of
the total as u subordinated part of the
maturities.

Average Bond Prices
luiuiury '13. ttr.'l.

Mon- Nut M>rU
day. I'hanrr. AKii.Dei tl.

10 ll.iils 11.7.-. ..01 H'.Mtl K0.7I
10 Industrials. tMI.IU ..0!) «»«.* I 93.67
3 I'nh. IUII... 18.33 +.33 77.63 ">.10
3 t'or.'icn 00.30 ..13 09.80 08.08

111 Hands 89.01 ..03 89.10 87.36

BOND NEWS AND NOTES.
Seine Bonds tin IliicUly.

Tiic 123.000.000 of the Department of
the Koine's bonds offered in this marketyesterday were sold SO per cent,
firm to participants, and at the close of
the day it was reported that every participanthad absorbed his allotment. Althoughno accurate figures were obtainable,the bankers hope to close the books
of the issue early to-day. Other Issues
offered yosterday were well taken, but
their amounts were relatively smaller.

A \r»v Municipal Offering.
The city of Atlanta will ask pi Fetid

ruary bids for a new Issue of $1,000,000
of its bonds, but tiie State and municipal
market in general is marking time,
awaiting a turn in legislation proposed
in Washington. In Canada the market
is better than it is In New York, having
been helped by a lessening of the premiumon the United States dollar in
Montreal. Consequently Canada Is able
to absorb new issues being brought out,
and it is understood that $.">00,000 of
Winnipegs, offered yesterday, went to
Canadian dealers.

lM.SHti. too Car Trusts Offered.
Robinson & Co. and Curtis & Sangei

are offering $1,882,400 of tbe Toledo and
Ohio Central Railways equipment trust
t: per cent, gold notes, dated January 15,

. 0, and due serially in 1525 to 1935
inclusive, to yield 5.50 to 5.(15 per cell'
The road's capital stoek is owned by the
Now York Central Railroad, ami th."
lease, under which the former is lea>el
to the latter, provides for the assumption
by the New York Central of all tie
other's fixud charges, including the principaland interest of this issiu. Tie
notes were issued originally under an

equipment trust agreement with the
Director General of Railroads.

Printing Press Bonds on Market.

The Duplex Printing Press Company
has sold to Kpdmond & Co. 5750,000 ol
Its first mortgage "i, per eent. sinking
fund gold bonds, maturing in 1937,
vvbi h arc being offered ut 99 Vj, to yield
more than 7.55 per cent. The < ompany
was organized ' i 1884 and i engaged in
the manufacture of newspaper printing
presses of two types, its average earningsfor three years ended with November50 were more than $1(8^.000. f>r five
times the annual Interest requirements
t>. the bonds, which arc secured by a

iosfd first mortgage on its fixed assets,
lis tangible assets are more than $2.':<*),(Hid.or more than three times f'.ie
amount of the iasup.

MI.4IOO.OOO It <« II Flotation.
The trustees of the Cincinnati SouthernRailway awarded yesterday $1,000.' 00of its 5 per cent, forty-three year

bonds to tlie Providence Savings Rank
and Trust Company and Richards, Parrisli& I.umoHon Jointly for a nremitim
or $102,«20.

French II» nils Wrnkrn,
The two most interesting phase* of

yesterday's bond market were winl<ni><i«
It. French hourly and strength !ti local
traction (shuck. The railroad and industriallists held little Interest. French
bonds did not suffer a serious break,
lit.t were in supply as a result of the
offering of " new $25,000,004 issue of
the Department of the Seine's bunds,
Dosses ranging as high us n point were
felt in the French municipal list, while
French Government bonds receded fractionally.Most traction bonds advanced
in tin t-arly dealings, but some of litem
reacted later. interhorough Metropolltant'js fluctuated between 13 uiui 15
and Interborougli Rapid Transit 4'js
vere very active between (2 'j end 65.
Hudson and Manhattan and Third
Avenue bonds were moderately strong,
while lirooklyn Rapid Tram It ?'s
opened at 6" and reacted to 81 (, interhorouahRapid Transit 7s, listed on the
Furl), advanced 2 points to 87, and I. It.
T. It; were as hlfch as 81 and as low at;
82. in contrast to Saturday ' final price
of 80%. In tlie Industrial list agar
bonds, particularly Cuba t'utiu debenture
8a an dlhe new Ainorlcau ,'Sugat lis
were prominent. New York Te'egrAph 6s
were Irregular. All Missouri, Kansas
and Texas Issues were strong.
New Jersey I'oblle Merrier Imie.

Drexel & Co. are offering an issue of
$3.122.000 of the Public Service Corporationof New Jersey's 6 er c<nt.
non-callable perpetual interest-bearing
certificates, dated June 1, 190.1. at 90

V <1-3 per tent. The bonda ntv part of
«n outstanding la*ue of f20,oiiG,ft3o.

Hell All I'nrtn Aleurea.
I.ee, I fig Kin* A Co. and !<iiiit)iibiiri,

rintlnuinn A Co. nnnonnce that the laaue
jf IS.6UO.000 of the City of Porto
Megre'a forty year k per cent. linking
fund gold bonda, offered by tin in yoaterdaymorning tit SO end Intercut, have
>een Hold.

him:* nrcroHK bond ili h.
Walker I). Hlnca will dldcuaa the

(.rnnHpoitntlnn situation Mt n luncheon
3f the Bond Club of New York to he
leld on Friday. Mr Mlnca I* expected
to follow W. ii. Mi'Atloo Iv.'oVr the InnratatoCommerce Comnil don an a wit-'
rteaa in the general Investigation Into,
die subject of railroad intra and operatingcoats.

KAPOKT* KlttlM MOW UlHh.

lixport' from Neiv 1 orlt ye-terda.v: wheal.
03,601) huahela bacon. n77,.".00 lb*.; lard,
t.tn.w.- ltv*.: beans. :t,l»nn hiiahela; floor,o,;iii aarka; alcohol, 7." hlils.; corn, ln».::tM
nialiela; hams, .">,000 lbs.; tallow, ml,nun tin.:
trr-ao*. 7".000 In-".. Illbrlcatlns oil. l.'itl.loO
[allMiai oil etkrf t,WO,MM) lt>».

THE NE

BONDS IN STOl
MONDAY, JAM

Day's sales <

Year to date ,. < J

RANG 12 OK 1.1 M
Closing. Sales

J 'ill. Asked.Yield. in ifl ,000.
96,46 96.58 ll.Tl * 4S". :i1 ;s < 1 9L*- 17

1 res
07.(10 4.10 6 1st cv. 4s. ..

96.90 07.-0 4 2_» jfj 4., (l y 2 7 » I
97.54 97.58 4.41 123 1st or. 411 s (.1

15 1st cv. 1 '4 s re
97.06 97.12 4.16 1,310 2il cv. 4',s ( 2

i I 2(1 cv. 4' |.o re
07.78 97.S4 4.02 075 3d 4>4S (1924

17 3d 4' i-s res.
99.50 100.0(1 .. J st-2il 4 Vi s (2
97.24 97.30 4.4S-. 2,649 44li 4V,s (19 1

t 20 4th 4 lis rey.
700.14 100.16 4.62 879 Vic. 4 Vi s (192

| .. S Vic. 4-Vis rt |f.
1100.74 100 16 3.62 26S Vie. 36*s (197

rOKRI
Fr^ucli ' City or Mar- Petpian Oov Cs

1 Kit '<4 fcriiies <H 1S?3
IK 100?* y 8312 2

i'j;10(W- i:» "V:i ao.-.i-i
2. . ... IW't 2. .s7.. .43V OpniMli <lov S»
i i ojk .i 83 r, ios
5 loot-; i hurut.M«iv i insia
I*. 101 3 40 2 108

32 tuQi* city of Hor- 3 io7%
1 10048 deaux to Hoi> ofCub.it1

*1 1001* 9 "312, 2 77
1 100% 12 8.1 1 7«l 2

12 lUO% '1 MMa 4 7«i(
<1 lOOl.i 13 83 7 701s
2 100% « 821a Norway CIov M
7 1001, OltyotLyoas to 10 109
1 10O1-; 3 84 llaniahfly Cc C1
2 lCOl, 4 83 certiorate*

Krnch Hep 8 )-a!_> 1 94%
91 93 II 83 29 9412

2294V 2 H278 II 94'ls
1 1 95 3 83 5 941*
39 947k1 l olled Klncdui IS 04-%
3 94V 8J4" »« 1' 94'4
3 04V 2... 100 3-10 in, 9i%
3 94'Ki f, 101111 2 941 j

|| 1 04V «...100 3*16 1*. 9411
,j J..«9...941V 2 1001) 2 94%

; ' ,»Hk iw Danish Con
! 101 ]*'. Municipal S«

« WHfc! 2 10O»fi Series A
S 94V 3 1C0I4 .9 ,07

^ H mo 4;;;:;;1.7U1M'j 5Hs IW7 j., i()u
4 94-S, 2 981) dries' H

25 9412! 11 98% s
1

,or
t 04% 10 081* , jooiu
a 941*. 2 981.) 4.. 1 ..'.1063B
3 ;*.% 3 98%I *' * *

r> 04iai 5 081a ltJ of c"pen-
21* 95 Belgian Oot is »»««> *>»
3 0412 receipts J*4 .

10 04V 8 106 '{
« 941V 5 108% * »*|V
2... . .. .94-v. lSrlclariUov7H»; 8J
19 9411' 1 107le ArncntlncOv to
7 941V 1 IO7I4 4 781*
18 94% 4>2. . ..ICOV 5 78.%

. 1 94%) 1 1071a1 3 79

DOMEI
N YCIty4H»«| Bkn It T 4s JC'hl&W ln.1 col 1

May 4 38l2 tr *f 7Wi '1
19 104 Bkli I'n Ki 1st] 2 1011*!

Nov stamped 1 191
5 104 8 78 1 1011«

N Y C ity 4'-* «:> B A O ! L K A Chile Copper 7s
1 2 .104% W Va «s 1 100'2
N Y City 4H» Mj 4 .75 10 1014k!

0 104% I'tishTernml i<! 9 IOHh
. (I. 85% 1 ini%

Adam* Exn 4s| Push T H'lla i«i 6 191
1 79 3 891 j 1 10H8

Alaska <1 CV to! C 8S Chile Co;>|ht«k
Scries A 5 .. S8I4 1 57141

1 27 ;C»n Natl lly* 1 87
Series B Cap Nor Shjs 20 87%

0 7 3 110 10 S71y|
Am Agr Ch 7Vjs| I...... HUs 1 8714
2......102 0 110 1 8712
1 1017h 1 11IHs rcoAStio

44 1013, 1 110 10 9714
I 1017a Can Natl Uyi 2 67%
|*H,.Mlli crlrunk ai is 971,1

2.7.... 10144: receipts v c c&stt. 4^4
1. 1011* 0....... 1021-7 1 80
1 11)13, 1. e«. 102U CCC&SlLprmto

Ain Apr cv 5* 3 1021.; 10 78
|| 00 8 102% CirveSb LOti
AmNraell&RV 2 102% 2 04

IA 887s 15 10212 ' rilo Iticol trto
1 881*! Can Nor Hy7<: 1 93
2 88V 3 IIOI3 C'ol So ext 4t»«
2 88! * 1 110 9 841*
18»oa. i nu -j »" ">» '!)
l 881 a. a 11014 1 «4»a

Am MIC K t» 37 4 110 10 85
r..,7T...08i4 1 1 lo'a * R-1'8
5 083* ( »n l'ae rie" 4- I'on (Ins j-vr 7;
h! RS'a Perpetual 1..'..101I4

15 . .»0 .118)41 wbenlsiae! I.,...104
150K% 1 3 10-1)4

1 O8I4 13 ~x-11 30 IOI
12..- 08%: ' *8131 1041*.
25 Ob'a 6 <s% Corn Prod 3* II
10.. .0RI4 3 7S)a! 5.... POI-i
2 9812' r' 78% Cub A 8npar*«
1 ,081V 7 78V.1 11 10334
1 083k 9. 78% obaCene 8 *»

20!; O8I4; 48 781^ 12 741a'
18. 9811b 10 78% i 73%
ft 08)21 18 781a 20 74
8 98I4 Canada 80 B* 10 73lg

29Sla 1 >'41'. 5 7-.I2
Am T A T rv < On Gu cn h 7 74
14 11OV "» "2TS a 73."%
7 1I0U fen NawKnris; 1 74
1 1101 -2 r> 56% stomped!',
ft 1I0IM renll'arclte Ulj 1 fls
3 IIOI4 4 84 1 60
1 110I V Con RyABOa-V 2 68%
2 110 "i 1 881a. 1 60

AmTAT t-lt s- Cerro de Pneeo 2 ftsia
1 96% Coppers* 4 68
4 061*1 0 113U 24 60
2 .05% 14 11". 'UM III! 1««

095I4 2 II.H4 llJO Oris* A
1 051 j 4 1131b ccrliflrpte*
1 05% 1 11814 1 101%

AniTAT erll-p I Il l 1 101%
4 ... .08 Oku 4 Otdo it 2 102

AmT&T ev 4> 1 101I* 1 101
1 811a. c & O OV f* 46. Cuba It It .V.

j AmTAT CIC 4< 1 SO 1 78
r, ..80 1 8614 Climb Tel f-t
0!SOU 20 «5% 1 Rftlj

2801' 8512 BelA II (tolil 7*
Am IVrltlncrl' 7* Cl:e» A < 4H* 1 108

1 83 1 .8411 Bell AUG 8
1 82% CAOCTII'i 1 75
1 821j 2 *4I.> Ben A Itio O I*

Armour 4K,» 6 84% 1 "3*8
1 88 37 8t 10 731 «

ATA 8K sen 4* 1 841 > Den A KG fd »*
:'o S8I2 rhtAAiton si** 1 45%
8 883, 1 39% 3 45U

19 SSI* 2 307* 2 4.VH
A T A 8 F ev 4* Clii A Alton 3, 13 46
3....,, .7914 2 67 let ilison

A T A SK ill 4 1 56% 2 1007*
2SO v 1 68 Bet I'd St I««

clamped 1 57% « oi34
i so7, cu*qnFo«)t;i w »''«

A TASKl al 4fc$» «It Ik* IXMrollUn 4kj<
3 «"> 2 10Mi ' 1)7,»lilt 1071*! ' fl,l4

Am.astUnei* r. ior,v I>la
n «»u i....io&u 2 0034

Atl O Oil * 3 >07 , J I*",fi 7814 1 to**' > 10034
AttonttcTrunr. 7 106341*

1 ... 271 j 3 107U # «
1 271* ChlHAOIII r.»*k| DuFontde NeAMReflniaM'i*1 81% mouw m»
2 104-'m MilABIIIIHW -1 >P37»
1 10434 20 7,5,1 ?* 1041J 60 7134 I 03 It
1 .... 104U, > 71V 8 >04

AtlavPwdr 7H« IO 7l»t 2 '"'i*
1 1031. » 717' 1 108-M

H»)(twluLo<-if,«; II 7134 3 '03-4'
1 11101*' 3 71V ' "»*'H

Prill: Ohio 4* rhi A: fcrl'1 !«t U 4h
» 963|I '| 8OI4 12 101 I.Jl" oo7*l 10 6.V14 10 1013*

n 4; O J* 1443 <" (it V.'rst 4« I. IOU3
1 781j 1 60'oi Erie ;»t rou '

1 7M4 II 61 > *734
1 7KV 2 M)7* 0 B< V
1 7N3t OM&l'UPvIM 4« 1 68
A «»cv 4«<V 96 * . Kriecv loir A

J3 761®, UMMtl* «v fr> > 38
1 7<»3i II 637* Erie. en 4*
.1 761* 2 63lj; 1 42
' 76I4 © M A Ht P «m > 43lg

13 76 4H* '7 42
I a'tftO gold 4* 1 »>V
16 7814 C M A 8? I* cv ri*k liuhber fci

BaltAOhio "M*1 4«4« ! receipt*
2 9|3( 2 0134 > 10212

AaltAOMW IH- 2 flU-l > I03U!2 8*1* 3 0134 2 1021
[ #11 Tel i'a M r. 0U9 HWABIo O 4<

1 100 1 <1184' 1!v 111*3, :i n-j flu fc:»«i. " t! *

1 urn*. M t M I
*1 H.9 | <'.« I *M|
2 ...!(»M. " 571? Kicrlrlc 4»
4. . . . 10H7. hi MAS! l'' if 104V
1 109 <Vb Is 5 104la
1 10KI- I 871a I .I«W»
? Insiv.I CM Kliflre H
\ 10M ti 741* 2 OKI*

i>ih bii M i hi« NW :* a...»o..0713
1 «3 10 lOttla 4... ...OA
1 ,*7.. .02 < . N W em 4* 0»n EIim- 3U*

I'rtH Htl 1* IM' nlimpnl 3..... .Tftlg
31)Hh ft *1I((. OUi* VOiS N lit

I'-radm Cop "» ("III K."i l»t 1 07
I(I.I 1 «W* ('oofljrmr Tlr«

111. In Kdania A 12 71 *HuMat«SI
ft I»0I» « 701* ft oars

Rkln I dsn « < Ii Clil ttl&ritv <« 809
1 100 81 2 PH7.

Ilk I ii Kd*n 7i f < hIKI&l' Id I* 2 00
2. .... lOftlg 1 78 4 !»M|

iiklyiiKdkii ;.<li 1 77*e 9WS !
4. 108l?l 3 7* 2 o*3i
2 Ills 1...»7..741* r, .''8*h
4 1(>8li 1 78 Ooodfar Tlrs

liku Bop If 7l| r., ... 777k A llllli IfI S«
2.7 0.1 ("hlftip VAOPP 1 1121*
2 02 U 1 I 0 ft 1121*

13 oils OkiTH* sb ii ft 1121*
c rrtlflcati . 2 « ">'* .1 112

28 (12 Clill'oOln (. y> 3 1121*
7.7 (10 3 IMS 2 11 21M '

r'Ttiflotm 2 IIUM 1121*
atampwl 10 114 (IrTrHfOWi ?« I

so... t.. .M'S 1 11 S'S a no
VI r.m* Coiinnbla (ilk Ir. J .....1101*
so .....781* lat mta 4s 2 Ito
3 88 | 4 Mlgl 1 1101* J
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CK EXCHANGE
'AWV W, 1*58.

1921. 1 - 0.
114.316'ort# 11 1,448,000 »12.J30.00o
lo:.,&4:.,000 224.286,000 270,436,0001
IKItTY > BONDSNet

Own. Hiah. K<>»\ !.**». Cliss.
969! D7.00 96.4<* 96,S« ..80
96.80 96.80 96.80 96.S0 +.11;
97*.:i0 97.30 97.20 97.30 ..20

2-47)! 97.64 97.68 97.46 97..">4 ..06'
jr 97.68 97.08 97.30 97.30 ..30
7- 12). 97.10 97.20 97.00 97.10 ..20
u DO.88 96.88 96 88 9«.*8 .-3*
i .. 97.84 97.84 97.74 97.80'

97.02 97.62, 97.60 97.00 ..06

3-38).' 97.30 97.;i6 97.20 97.24 ..00
97.20 97 20 97.06 97.06 ..24

2-23). 100 16 100.20 100.10 100.18 ..j
100.01 100.06 100.04 100.06 +.02

12-23) ! 100.18 100.18 100.12 100.12 ..04,
KIN.
rjtyofBeree"*' 0rasJJj»nOov8ii Oilleaii f» '#4'

j 1 r,U 2 104 * 101 7+
»j 103 HI 10+4 r, 10134
fi 10M.V 3 104 3 1017.

ftlOrM-l * '4 it...4

5l'J.llfi 1 1041d 101 .'v

Swedish «3cv6» jj {£}. 8 I0,'»
11 , , .o.vi. *J 1041(1 ( hilnan n<i
l!!!.!..0S'<e ' receipt09,1 3 1'Mlg 12 101
z%L 5 iwu 1......101U7 U j-'l «< 2 101(Swiss Gov f* fl|- ,S6 I03l3 J0O.-U8 us 12 104 2 '!.. .101
*} J'8!-' ' 10418 (l" . . .lOOTi2 US'4 4 104 I

" * 1.1011 11312 San Paulo M 12 ijoa,
1 »<H J !*" i::::::*oi

City of Chris-; ' 24^* ' lC011tisnla1*001- IV;.:::U* wvm* GY*
'< 10'jl 1 1

I)onilncuH«r>5> cwieJaneiro »> '
J * 1 ICllx *'* ^

«*'- « \<»**\
Dm CaneUei! i» 8 1 (axis' - ,<M,2

mu0 101 (JuccnKlr.iptl 7-1
24 ... .'.Ma r> 1003s ceHJfli-atm

1 OH-V J 101 2 166%
, f j£'4 Dutch K I us <7 3
11 t 98 'j rerripls
DoinCanada <*> 2 041a {' wl^l'

1»2« 2 64% ' '"»
2 07 7 941a 8 1(m

Oil^B 0 I'-Wi; Japancsselsts'S
1 ®Z. Chileans* m\ ? jj7*:V.;.'" 7,8 receipts ' 8'J»:
'#31 29 100% Japanesei'di'ss9S J 1003s: 20 SlMls!

CP of Mexico JL-i a 100*6 26 86*8
%?'?. 7 Japanuiio 4«3 <>514 1 100% A 7-.

i«m«12 loiais ml!.!!!i73ifaJO« --a 100% i0;:::::;fSu
City ofBerne if ChlnescGoTt Is

2 1077s 12 44J2
0 10k Tokyo fc
1 10SI4 1 6Sla>

"(TIC.
Gt FallsPwr 5-' l.nck fit) ts 1923 NV GssKLt |l
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Chesap
Dated January 15,

Authorized a

Matured anc

Jicia dv uu

stamped as

Unstamped t
Interest' payabb
denomination oi

These Notes are

of Railroads, C"h
mental agrecmcn
arc to be stampct
the unstamped P
of the cquipmem
The two series of
standard railroai

20 Light Ma
5 Heavy M

15 Light Ma

Maturity

January 15
15
15
15

" 15
" 15
" 15

These Notes are otfered
that Trust Receipts, exs

10, U)ii.

The Union T
We do nor guarantee th

'

EQUIPMENT TRUSTS.
(Quoted on a percentage bast*.)

Maturity. Hate. Hid. Ark.
Atrli. Top * 8 F....1WS-3,-. « r..7r, 5.50
Atlantic C bine 1923-85 It 85 5.t»5
Atlantic C Line 1022-30 «'i 8.80 r> 110
Pa It A Ohio 1022-27 4>i «.)5 B.75
Bethlehem Steal.... 18512-20 7 6.8ft (1.25
luff. Roeti * Pitts.18t2-.V> A',-5-6 5,75 5.50
rxr.udlan Pacific...1022-52 Af.-ti .5,85 5'0
ent It It of N J... 11122-35 6 f.,75 r,.5o

I'heaa A Ohio 1024-35 tt'.i 5.85 5.00
hi. Burl A Qulney.1622-35 0 .'>.75 5.50
111 A Northwest. ..1022-25 « 5.S5 5.05

?lil A Northwest... 1022-33 « 5.85 5.05
Chi A North west.. .1025-50 fl',4 5.80 5.00
Chi, flock Isl A P..1022-27 4<,i-5 C.40 5.80
dhl fit L A N O.... 1022-24 r> 5.00 5 00
lev, Clnn. '* A 8 L. 1022-21) 5-6 5.80 5.50

Pel A Hudson... ...1022 «H 5.75 5.25
t>el A Hudson 1022-35 6 5.75 5.65
Krle Kallroad 1622-28 414-5-6 0.50 (. 00
1 relit North Ry....1022-35 C 5.(Ml 5.00
Illinois Central 1022-27 41.4-5 5 85 5.50
[lilnr-n Central 1022-35 6 t oo 5 03
Illinois Central 1025-36 7 5.70 5.55
Kenan ha of Mich. 1623-24 (I 5.00 S-.'iO
Kanaw ha of Mlrh. .1024-32 6 5.80 5 80
Ktnav ha of Mich. .1833-35 8 5 110 5.7,
I.oiiIh 4c Nc.sh Ill- -53 5 5.Ml 7,.50
Loots A Ninth 1622-3", « 5 85 ft.HO

Is A Nash 1822-38 0V. 5.75 5 74)
Michigan Central. ..1022-35 5-0 5.85 5 .0
Minn St P A SS M.1922-20 4'--3 ti.10 5.75
Vttilll St PASS M. 1822-35 G-6'4-7 0.10 5.80
Mo Kansas A Te*..1822-24 * 0.75 O.oO
Sal Steel Car Line. 1822-28 8 8 75 7.7)
N Y Central 1022-52 4V4-5 5.90 5.85
Si V Ccnlral 1622-35 0 ft.05 ft (15
V Y Central 1022-35 7 ft.85 5 (1.7
V Y. N II A H 1922-26 4V4-5-0 8.00 0.00
Norfolk k W» stern. 1022-24 4'a 5.75 0.50
Kerfoik * Westarn. 1022-3# 0 5.7.. 5.60
Northern Pa<4flc...1P22-S0 7 5.75 ',.60
nrlfk Print Kxl>.. HttOlO 7 5.70 0.36

1'enn dm Freight. .IPSJ-a'S 4-4H 0,110 5.50
'. nn Hatlroad 1022-.'10 <1 5.00 o.7lt
i'lttaburgh t I. E.. 1822-30 6U 5.S.0 0 CO
tailing Company..1822-37 4V4 0.80 5.00
iralmard Air I.lne.. 1822 27 4H-5-6 6.00 tl un
Southern Pacific... 11122-26 4',. 0.70 0.30
Southern P»i'lflo.... 1824-00 7 0.70 0.40
Southern Hallway.. 1822 20 4'j-O 6.20 0.70
ill.,i, Pacific 1624-35 7 3,60 0 10

,'hglnlan ltail*ay.. 1922-0.0 II 6.18) 0.65

EX DIVIDEND TABLE.

January24-kIliaChalmers (I 00
Sencral Cl«ar 1.50
ikdlana P. L 2.00
January 20.
\ayser * Co.. Jul., l*t pf 1 70
tayier 6 Co.. Jul.. 2d pf 1.70
'arc* Oil pf 2.60
January 27.
'roducara and Refiner* pf, 87'/4o
January86toyalDutch Ca». ord 1.824
J.inun ry 81.

itchison, Topeka I Santa l'<- 1.00
ntumbla tlaa * Electric I.Ml
iorfolk and M <-»u,rn pf 1801
'iillu.an Company fi.Cn>
"obacc Producta ....... 1.5.1]
February 1.
lurna Bros, A .. 2..70
urn* hrea, II 70
irestnne Tire A Itubber Tn pf 1 75
;«lly Hprlnifflel® Tire 8% pf 2 HO
Inhawh Milting MM
ulterior Steel 1st pf 2 '<0 ,

ulterior Btrel 2il pr 1* UO

DIVIDENDS.
Stock of
Record.Payable

l'a'k. r< Ann.. ..Tan 31 Feb. 10
lb*'«* Packer* Arrii., fj.
from Ine. fund. Int. Income.Jan. 31 Feb. Ifl
rlr.ii >a Light * Power Co.,

in Ian. 31 Feb. 1*.
rlronn Light A Power Co .

q, 17 Jan. .11 Feb. 1.7
nrl. Srttaffner * Mar\, q, flFeb. Ill Feb. 28
ooil Rubber Co.. q. pf, tl.7.7Jao. 21 Feb. 1
artln Parry Corpr... <>, Wc..F«b. 1* Mar. I
'»»* Cotton Mllla. q, *1. ... .(an. 23 Feb. 10

V. Shipbuilding Co.. u, fl.Fab. 8 .Mar. I
ntarln Steel Product* Corp.,

I. $1 Jan. 31 Feb. IS
!b Iflr Mllla, q, 83 Ian SO Frb. |
eppernl Mfg. Co.. q., ft ...Jan. 23 Feb. I
nlr i' ftgrher Hliopi. lac.,
I. pf. 11.73 Jan 31 Ffcb, 13

/

:,_J 1922.

$6,567,600
eake & Ohio Railw

Equipment 6% Gold N<
Series 13 and Series 13A

1920. Due $431,000 Series 13 and $74,200 Series 1

Sprir* 1?

md issued $<),697,50c
1 retired 1 ,-93,00c
-ector General of Railroads and to be
, subordinate to remaining Notes 2,Not.50c

>alance now offered #5,603,000
: January 15 and July 15. Principal and interest, payable in
$1,000, rcgistcrablc as to principal only. Redeemable as a wb

date on Oo days' notice at 103% and accrued int<

Guaranty Trust Company of New York,

issued under Equipment Trust Agreements
csapeakc & Ohio Railway Company and t

ts, 331 3C of the Notes of each maturity,
.1 as subordinate in lien to the Notes now offe:
^otcs arc to be outstanding to the extent ol
t on which they are secured.
unstamped Notes are secured, respectively, i

1 equipment:
Series 13

diet Locomotives 1000 50-ton Singl
mountain Locomotives 2000 55-ton IIopp

Series 13A

diet Locomotives 10 Light Switchir

PRICES
Approx.

Price Yield Maturitv

, 1923 100.47 5.50% January 15
, 1924 100.75 5.60 « 15
, 1925 100.95 5.65
, 1926 101.06 5.70

^

15

,1927 101.07 5.75 *
" 15

, 1928 101.25 5.75 " 15,
,1929 101.42 5.75 " 15

Accrued interest to be added in ea<

for sale when, a? and if received br us and when prior lien has 1
hangcable for definitive N'otes when received by us, will be del

Guaranty Company of New
rust Company of Pittsburgh
e statements and figures contained herein, but they are taken f

(f Commercially Speaking
A Commercial Bai

THE
NATIONAL PA!

BANK
OF NEW YORK

2U 'Broadway

TrunWc Deposit Vgultt
Foreign txciiange Ut/etrrment

Securities Department Credit Depgnmerit I

..p1 ' ..

44 17
. .7. >»

!
t
*

!

ray Company
3tes J j

i ;

i *

13A each January 15, 1923 to 1935
j

Srrirs i)A Total

> ^I/JGQOOO ^11,367,000
> 222,COO 1,515,600 j

.

) 482,300 3.283,800
> #964,600 #6,567,600
S'cw York City. Coupon Notes in
ole, but not in part, on any interest i J
srest. | I
Trustee

1
between the Director General
he Trustee. Through suppleheldby the Director General,
red. I pen this subordination,
I" but 58% of the original cost

j
oy a prior lien on the following

|i
c Sheathed Box Cars
)cr Bottom Steel Coal Cars j
ig Locomotives

J

j
1Appro* 1

Price Yield

,1930 101.59 5.75%
, 1931 101.74 5.75

, 1932 101.88 5.75
, 1933 102.02 5.75
, 1934 102.15 5.75
, 1935 102.27 5.75
:h case

>cen established as planned. It is expected
ivercd upon payment on or about Februarv

York
Potter & Company

^
rom »ourccs which wc believe to be reliable

VK
.>

IK 'h


